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BANKERS AND BROKERS.

| F1ISK & ROBINSON
 BANKERS
"Government Bonds

City of New York Bonds

and other

 Investment Securities

-~

MEMBERS NEW YORK STOCK EXCHANGE

08 CEDAR STREET 20 STATE STRELT
NEW YORK * BOSTON

Chas.D.Barney& Co.

BANKERS AND BROKERS

Members of New York and Philadelphla |

Stock Exchanges
26 Broad Streetl

NEW YORK
122 South Fourth Stree!
PHILADELPHIA
BERTRON, STORRS
AND
GRISCOM
BANKERS,
40 Wall Street, Land Title NDullding,
NEW YOoRK, PHILADELPHIA,

Investment Securities.

(e L i
ESTABIISHED 1863,

ALBERT H, VERN AM CHARLES C. CROOR,

Memoer N. Y. Stock Exchanyg

RUDOLPII H. KISSEL JOS. I BOURNDE

Albert H, Vernam & Co,,

BANKERS AND BROKERS.
36 NEW ST, NEW YORK,
Transact a General Banking and
Stock Exchange Business.

Plympton, Gardiner &Co.

BANLERS,
27 WILIIAM UTREET.
LEMEERS NEW YORK STOCK EXCMANGE.

NEW YORK CITY BONDS.

Wm. A. Read & Co.

25 Nassau Street,

NEW YORK.
BOSTON.  ZHICAGO.  BALTIMORE.

E.C.POTTER&CO.

New York Stock Exchange.
Members{ New York Produce Exchange

36 Wall Street, N. Y.

BRANCH OFFICE, 600 FIFTH AVE.

N. W, HALSEY & CO,

BANKERS

BONDS FOR INVESTMENT. |

49 Wall St., New York.
FRHILADELPHIA CHICAGO SAN FRANCISCO

SAVINGS -

We are offering

BONDS

that we can recommend
for savings investment.

Farson, Leach & Co.,

85 NASSAU STREET, NEW YORK.

[ v
DIVIDENDS AND INTEREST-

BETHLEHEM STEEL CORPORATION,

100 Broadway, New York, July 15, 1903,
Notlce 18 hereby glven that a dividend of one
and three-quarters per cent, upon the preferred
stock of the PBethlehem Steel corporation has
been deciared out of the surplus net carnings of
the Company for the quart:r ending June 30th,
31905, SnLl dividend 18 payable on August 1st,

1006, to stockholders of rccord on the books of

the mm»rauun al the close of business on July
25¢h, 1805, The transfer books will be closed from
duly 26th to July 8ist, Inclusive,

H. S. SNYDER, Secretary.

NASHVILLE, CHATTANOOGA AND
ST. LOUIS RAILWAY

The Board of Directors of the Nashville, Chatta-
nooga and St. Louls Rallway this day declared a
semi-annual dividend of Two and One-half Per
Cent. (2!4%) on its capital stock, payable on and

after August 1st, proximo.
The Stock Transler books will clcse at 3 o'clock

P. M. on Friday, the 21st Instant, and reopen at

10 o'clock A. M. on August 2nd, 1005,
J. H. AMBROSE, Secretary,
Nasiville, Tenn., July 11th, 1905,

LAWYERS TITLE INSURANCE
AND TRUST COMPANY,
87 & 80 Liberty Street, New York Clty,
July 12th, 1005,
The Board of Directors of this company has this

day declared a dividend of two and one-half per

cent., payable at the company’s oflices on August
18t, 1905, The transfer books will be closed on

saturday, the 15th day of July, and reopened on

ednesday, tiie ?nd day of August, 1005,
THORWALD STALLENECHT, Treasurer.

—— — - e e
INTERNATIONAL STEAM PUMP CO.
PREFERRED STOCK DMVIDEND NO. 25.

New York, July 18, 1005,
A regular quarterly dividend of ONE AND ONE-
HALF PER CENT. on the preferred stock of the
International Steam Pump Company will be pald
August 1st. The transfer books of the preferred
stock wil close July 20th and reoprea August 2nd.
MAX .\,“.'l'll,ﬂ{.\, Treasurer,

THE H. B. CLAFLIN COMPANY,
Corner of Church and Worth Streets,
New York Clty, Jdaly 18, 1908,

The quarterly Interest on the Preferred stocks

will be pald August 1si

Transfer hooks for the Preferrid stocks only |

will be closed at & P. AL, July 21st, and reovened
at 10 A M. August 2, 1806
. Do N FORCE, I'reasurer.
AMERICAN GRAPHOPHONE €0,
CONSECUTIVE PREFERRED DIVIDEND NO. 41.
The regular quarterly dividend (No. 41) of one

and three-quarters per oeent. on the rr:-lrrnd
wone (.

capltal stock of tie Amerlcan Graphop

will be pald Angust 15, 1805, to stockholdere of

record August 1. By order of the Directors

EDWARD D BEASTON, President

AMERICAN HATTERS & FURRIERS
) CORPORATION,

T &b waverly Place, New York Clty, July 17, 1006,

The Board of Directors of tuls Corparation has
this day deeclared the ninth s=ml annual dividend
of three per cent to stockholders, payahle upon

application. JOSEPH P McGOVERN, T reasyrer
FPANK S. CURRIER, Secrctary.,

b e —— — —
EXPOJTS OF MERCHANDISE,

Exports of merchandlee from the rort of New
York, as reported to the Custom House, eompare

as follows with those of last week and of tie corre
’!’;‘nudln: week o year age

Is week e (1) X
Last week, .. o : "q’.ﬂ‘ziiﬁ
Last year ; . K114,808

From Jan. 1 e date they compare as followa
with last year
This year.. % . cvesoee §201,042,700

t year... . e 260,785,040

DIVIDEND DECLARATIONS.

l'nmru,'w and Term, Stock. Amt. Payable,

Bethletiem Steel Co., quar-

teriy pid 13§ Aug. 1

International St'm Pump Co.,

quarterly . pid 1y Aug. 1
pfd 1% Aug. !

American Graphophone Co.,
Quarterly ... Y

P T o~ oo

FINANCIAL AND COMMERCIAL.

TurspAY, July 18.

General interest {s gradually disappear-
ing from the stook market, and nothing is
being done in Wall Street to stimulate
the apeculative imagination, Several im-
portant dividend meetings are expeoted
to take place this week, if enough directors
can be found to hold them, and whereas
ordinarily such meetings would be preceded
by a largaoutput of Btook Exchange rumons,
the resulta of these are awaited with only
a languid curioeity, The Illinoia Central
meeting is scheduled for to-morrow, and
it is expected that the stock will be put
squarely on a 7 per cent. basis., The last
dividend was at the rate of 8 per cent, with
Y3 of 1 per cent, extra, The way in which
the stock has been absorbed recently in-
dicatea confidence that a 7 per cent, rate ia
ta, be maintained. The Amalgamated
Uepper meeting 18 down for Thuraday,
and although it may go over for want of

a quorum it is singular that there have

been no rumors affecting the stock in the
market., A great many people have been
led to believe that Amalgamated Copper
will be put on a 6 per cent. basis before
the end of this year. Nobody pretends to
say whether the rate will be increased from
4 to 6 per cent.at one jump,or first to 5 and
then to 6. Traders would infer from the
way in which the stock has been neglected
of late in *he market that no change is
likely to be made at this time. There is
very little speculation in the stock. It has
teen a laggard all through this recovery
in the general market. The regular date

for the Urion Pacific meeting is a week
from Thursday, hut it is generally expected
that the meeting will be held this week,
probably on Thursday, and that the divi-
dend rate will be increased to 5 per cent.

Expectations of anything more have not
been encoitraged. The Union Pacific divi-
dends are frequently declared out f the

| regular time, ‘The last one was.

It is icdeal corn weather.
To-day's session of the stock market
calls for very little detailed comment.

| Price movements were trifling. The weight
. of professional activity was chiefly on the |
bear side. The speculation was spasmodi- |
cally enlivened by the attacks of traders |
upon Union Pacific. The stock yielded 1 |
per cent. in all and closed at a net decline |
| of 74 per cent. It was the leader of the

. market in point of activicy. The market

has berome so narrow that room traders,
assisted by the specialists, are able to mark

prices down 1 or 2 per cent. hut it is doubtful |
| if they get enough stocks oyt to pay them

for their trouble. Stocks do not appear on
these slight price recessions. The pro-
fessional contingent is prone to sell a dull
market. It is said that nearly all of the
specialists who speculate at all are trading
on the short side, and that is some advan-
tage to the bear crowd. On the whole
to-day's market was largely made up of a
perfunctory swapping of stocks between
habitual traders.

The Steel stocks make a very favorable
appearance in the market, ylelding very
little under traders' selling on days of re-
action and dulness. Evidence of trade
improvement continues to accumulate.
A more cheerful feeling in the pig iron
market, referred to yesterday, has been
followed by advances of 50 cents a ton by
Southern producers. The Bethlehem Steel
Company to-day declared a quarterly
dividend of 1% per cent. on its preferred
stock. It is predicted by some of the best
informed persons in the Street that the
Steel stocks will become much more promi-
nent in the market as the trade revival
continues and as general speculative in-
terest broadens

Mercantile reports, both private and pub-
lic, reflect greater activity in all lines of
business, This is due very largely to the
reasonable certainty of good crops. The
crop cutlook as a whole is satisfactory to
Wall Street, and apparently to the country
in genera!l, to judge from the increased con-
fidence with which merchants are buying
goods. The weekly crop report to-day
further confirmed the optimism with which
the agricultural situation has recently
been regarded.

The indifference of the outside public
at the present time is not to be wondered at.
The market is unattractive, even to pro-
fessional traders, and there is nothing in it
that is calculated to appeal to the outsider,
The kind of initiative that is needed in the
market to induce outside speculation has
been suspended. Commisgion houses are
doing literally nothing and have very little
advice to offer,

Reading apparently has never recovered
from the Was=erman interview,

New York Stock Exchange Sales July 18,
CLOSING PRICES OF UNITED 8TATRS BONDS,

Rid,  psked, Bid.  Asked.
US2er..103'4 1044 4scoup..104 104
USZec..103'% 104'g|45reg .1 311 132
2dreg.... 10315 103% |ascnew. 13245 133y
8s coup...104 ~ 104!y [DCaBss| 18 —
fssm..... 103 — |USPl4l B —_—
(sreg....104 10414

RAILROAD AND OTHER BONDS.
AmerHide & L6s Des M & Ft I) 1st)NY Cent I, S 3443
4000.... 08 | 10000....9614] 20005 14
1000,.., 9712/ Detrolt Southern NY Gas Flec Lgt
Am lce deb 68 | Ohlo Sodlv ‘ls | H&Pbs

8000,,.. 791! 5000,...931g' 10000.,10034
Ani Tobarcn0s | Detl'nistendles N Y Gas Elee Lgt
0vo,.1187 6000,...941g| H & P 4s
Amg&gucru 4s | DistlllersSecuri-| 2000..,.04
0

tles Corp s (NY Ont &West 48

1000.,..7012| 1000..1041g8

000..,.7014 Norf &W Poca 48
Qlg| 100un,...08

79 |North Pacific 4s
701l 4000..1086

; Olg! .'\orth(Pncmc 3s

).

03g| 6H0V0..,. 7714
fen 48| 12000..,.7718
.1003¢| 11000....77
.1001g|0r Short Line 68
Erle gm llen 48 | 1000,.1 1713
100052010 | AL,,, . 023410r S L 1dg 48
AT &S Fad)is| 5000,,,.921g( 20000.,,.9614
00v.... 965 10000....92 10000..,.0618
13000.,..07 20000,...9214 Pacific of Mo 4s
stamped | 5000..,.0234| 1000.,105
1500,,, 0412 Fv&THgm 58 | Penna 4348
AtlanticC Line 46/ 0000,. 1103 1000..1 0813
8000, 10255 1Green Bay&\West!  4000..100
Balt & Oh gold4s, deb ser B |Pacvilgssubret
5000..10855| 45000,.,.2314] 50010114
1500..1 085 | 1000 2312 Phll Balto & W 48
000,,1 0034 \Gult&Shiplsids| 300010014
1000..1058%7| 17000,. 10278 22000..1091§8
1000.,1 0585 Hav El Ry cn bs|  2000.. 10v3g
Balt & Oh P L E| 100u,,..9 334 'Reading 1m 48
& W Va 4 TH Central 4s 1952)  6000..10 15

5000,...9019 1000,. 108
Balt & Ohlo 8'3s/ImplJapancsefs ~ 7000..10 15
1000,.,. 087! sterling loan  |Read J C col tr 48

K000,... 9505 2000..10184] 2000..10019
Nal & Oh SW alfs] 16000,. 10178 5uuu..10058
50v.... 02147 10000,.10 112 Rlo Grande W 48
Pkn Rap Trevds) 5000..1013g; 1000u.,,,.09
200u,...801g| 4000,,10 1088 Rlo Gr Weoltr4s
2000... . 80lgl 1000..10112| 2000.... 4
Hkn Un El 1 wou..l()ls‘]Rome\\’tm n
2000..111 5000..10112 6000..11R1g
Aufl R & Plttabs|Impl Jap €s st'Ig'St L & Tron Mt 68
7000..123 loan 2d series | 1000..1 ] 6idg
NurCKk & Nor 1s 500....9978 Sll.&Snanm bs
1000, 101 500....9034| 1000..114
Central Ga 2d Inj  2000...,9 934 St L& San Fr fdg
16000 Hd 800....0078! 1000....883,
10000,,,. 841! 10000,..,0 005 StLouis S W cn 48
25000....K4 15000,,.,. 0044, 5000.,,. 813
Cen Leather b8 4500..,. 0034 San A &A Pass 43
10000,,100 Im wﬂal.ln[rul,s, 00, .. 1y
1000.. HBO781 KL&Coct 'l pd South Pacific 4s
15000,,100 00vy,,, . B214| 10000....04
$000.. HO7g 500.,,..0213(S0 Pacref 4sctfs
1000..100 21 34 |
CentralPacllicist nai
10000, 1 0243g 02
500..103 )21
Ches & Ohlo 5s PRl
10000,.119 prl
Chil Bur & Q 48 .. Hel
nnouu..}u{ﬂa D2i1g ¢
PA000,, 10112 e 21 00U, ... ORI
23000010 18| " 500003 ¢ Tex & Pac 1ot @
80000, 101841 A000,..' H214( 1000..12%21g
Chi B&Q 11l 31! 20000.,,, 0218/ 3000..] 22
2000.., 05, 1000 9214 Third Avenue 45
Chi Ind & Lou ss'  3000,,,, 0218, 3000 Dol

4000 .1 12 1 2500...,

f21g|Toledo P& W 4s
D214 1000 .. 021
9218 Union Pacific 4s
o s K S&M (s1 f000. 10534
Chi & N W ex 48 1000, KWig $000.. 0087
10000., 1 053¢ KansasC&Pacist| 2000..1 () Ay
ChiANWdeb1nod  10000. .98 |  500..1061x
4470.. 1 04 78 Kansas City So 8 Unfon Pacific ey
ChiRI&PacRR 1ve0.... 7214 2000..12014
gold 58 [Kings County 4s UnRR San Frtdg
116000, . N4l stamped 5000.¢..9 |
ChiR1&PRR4s| 10000..,,08 |United Ry St L ¢s
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4000 Erle 1st pt
1200 Erle 2d pt..
600 Fed M&S pt
500 Great Nor p28613
1300 Hav Elec..,
100 Hock Val pt 9315
500 11l Central.170
100 lowa Cent..
100 Kan C So p!
1000 Knlek Ice,,
1000 Lou & Nash1 491y
10300 Met St Ry, .1 2814
4300 Mct Secu, ..
70¢ Mex Cent.,,
. 100 MSIP&SSM1 2219
800 MK & T ptf.
1300 Mo Paclfic,
4990 Nat Bis Co.
1400 NatBispf.. 11314
300 Nat Lead....
100 Nat Lead pl0OS
200 NatE& S.,,
600 Nat RRM pt
100 N Y Alr Br, 14873
1300 NY Centrall 48
100 NY C &StL.

100 North Am,
700 Nor Pac.... 1983,
2400 Ont & Wes,
25100 Penn RR, ., 1431y
200 Peo Gas...1058
100 Pere Mar pf
140C Pitts Coal .,
1700 Pltts Coal p
300 Pressed S C
200 Ry St Sp'e.
100 Ry St Sp pt.
706 Rep Steel .,
300 Pep Steel pt
11200 Reading..., 10512
2606 Rock Island
100 Rock Isl pf,
100 Rub Gds pf. 10414
100 StL&SI 2 pt 6713
100 SLSFCElIcf 189
106 St LS W...,.
200 St LS Wpt,
800 Sou Pacific.
6400 Sou Ry Co,
4000 Tenn C & (r
100 Tex Paclfic,
406 TolRwys,.
100 Tol StL&W
100 Tol SL&Wp
100 Twin CRT. 11319
106 UnB& P p 7213
37000 Unlon Pac.13014
100 Un Pac pf.
900 Un Ry Inv,
300 Un Ry In p!
2800 USCI Plps
100 US R&R Co
100 U S R&R pt
100 US Lea ctfs
9200 U S Rubber
2100 U S Rub pf.11 214
22500 U S Steel.,
15200 U S Steel pf1 023,
1300 Va-Car Ch.
100 Wabash, ...
1200 Wabash pf,
100 Wells. FEx.235
500 West Un T,
106 Wis Central
Total salem of stocks, 272,200 shares

TEx dividend.

03

Am Express. 220 240

AmH &L pt. 4114
Am lccSecs.. 24'4

4N

20

4

8
12

Am Lin Oll pf 394
Am Loco pf..111

Am Malt pf.. 24'4
Am Smelt'g.. 1163
Am Smelt pf.11097§
Am Snuft .. 167

Am Snuff pf, 1014

Am St Fd pf. 3714
Am Sugar.,..138Y
Am Sug pf,..138

AmT&T.,..130

Am Wool pf,.102

Ann Arbor pf 78
Anaconda....1083§

At T & SF pfr.102%
Atl Coast L..,. 159
Halt & Ohlo..114
Balt & Oh pf. 07

B'klyn U Gas €87
Brunswick,.. 158}

.é Nat Starch Mf6e
100v.,..85

Tota!sales of bonds (par value), 382,049,500,

est,

100 Adams Exp243
1100 Allls Chalm
9500 Amal Cop..

400 Am Car§ F

700 Am Cot OIl.

100 Am C O1l pt
1200 Am Hide& L
2200 Am H&L pt

100 Am ice Sec..
2200 Am Loco.,.

800 Am Malt, ,,

500 Am Malt pf
41060 Am Smelt,, 11878
300 Am Smelt pl 20
800'Am Steel P,

100 Am St F pt. 38

300 Am Sugar,.139

300 Am Todb pt.
2000 Am Yoolen 3614

100 Am Wool pf1 0378
2500 Anaconda,.1 0013
2AV0AT&SF,,

400 A T&S F pf1023y
H800 Palt & O.,..1 1 454
9200 Bklyn R T,

100 But'k Co. ..
900 Can Pac....182

500 Cen Leather 4413

500 CenL'th'rpl 05

800 Ches & Ohin
JL0Chl & N W.21 134
3C0 Chl Gy W,

106CGtWptB 31
5400 CM & St P.1B 113

100 CM&StP pl.1 88

200 Cht Un Tr.

100 Chi Ter pf.

400 C C C&SL L
1200 Col Fuel & |

700 Col South,,

300 Col So 1st p

300 Col So 24 pt
1300 Del & H ris.

200 Del L & W385

200 Den & R Gr

200 Den&RG pf

100 Det So ct pf

200 Det Un Ry,

1613
837
36
31
2
Tla
4234
281,
487
bla
25

9lg

07

HB5

7014
506

04

201g

Tla
381,
26
401
271,
603g
HE AV

114

32

18

2714
AR5y
333g

E31g
22

64
Ny
6013

443,

231g
a7

4734
Rélg
f8lg

533

BOlg
14
55
40
353,
09
2014
81llg

3178
53y

21
A2y
0567
3439
B713
335
34

38l
5634

207
a6
863y
3178
31
60613
1213
453

343
34
1913
40

83
2319

Bid., Askea,
Adams I'xp..240
AlllsCh'Im'rs 161

Low-
et

e43

18
83l
383,
3014
02
714
411,

20813

48
Bl
25

11614
1103g

Qg
38

1 3834

3678
36

10378
10834

8018

10213
1137

GRHoy
56

16134
4418
1045
A3y

1014
1978
a1

i807g
188

AP
381,
0813

hi:‘-‘*ﬁ
4134
463
RN
7134
02

281

18
0319

16901g

2714
885

‘32
14814
1204

821,
217

1221,

031y
18y
8573

11212

4419

105

231g
37

1480
147

473
&6
fiRlg

108

5312

14255
1043¢
BOlyg

1 278
50
40
3153y
a9
20
Blig

10478

31la
7034

104

6712

180

23
6214
047g
3378
86
REHE™
34
3813
H8iy
1312
7219
29ig
07
64
86lg
31
31
CBlg
1213
449

1113,
343g
10214

3014
1913

301,

33
LU
3.3

CLOSING PRICES.

o

K:d' ef 68
0

&N Fe
2000..10419 1000, ., ig
Lou & N col tr 48| U 8 Steel s f 68
7000,...0019| 18000,,..0
& N -Southerm| 06000,,..
Monon col 48 20000,
Met St 1y rof 44 8300
at St Ry ref 4a
0.,..91 80000, ..
Mox Cent 1s% In| registered
0..,. og....ggh
Minn&StLouls 4
0.,.. Wah P Ter 2d (s
MStP&S Ste M 4a 0....3913
000..1011g| 5000....39
an & T ex bs 383,
5000..10 na ...381g
0 Kan & Tex 2 .39
100v....871g .83,
2000....8778 8lg
Mo Pacifi¢ con nd {8
Nat 1 H Meg 4a ° Wisconsi Gen s
Nat (73
1000 [-}] 2000....04 14

RAILROAD AND OTHER SHARES.

Clo- Net
sing. Ch'ge.
243 -1
16
B314~ 3g
3834~ 12
3014~ 78
D2 4234
Tle+ 14
4114+ 34
2012~ 14
48l—- 13
Blg+ 13
20 + 34
116344 15
120 - 14
Qlg— 132
38 +1
130
07 ~8l13
36 + 34
10378~ 18
109
EBl4— 14
1021— 3
11414
605g— 1g
b0 = lg
162
441~ 34
10458~ 8g
6334~ g
21014~ 34
1978~ g
31 — 3
18114
188 =1
Tla
3813—212
0519-312
406 — 13
2714 14
603g+ 78
3Bl4+ g
11y
385 —2I1z
32
8718+ 1
41 -1
H23g 4+ by
4134 g
47
t 30y~ g
T134—- 1y
p2lg-2
ZBGIg+ Ig
18 + 1g
0313+ 13
1691~ 12
2714
5854 78
42 — 78
1483y
12714+ 0y
8219
22 4 14
1221— 13
Cllg— 1y
19 + g
659 —llg
113 — 1
4412~ 1g
1056 + 7g
2314 lg
37 -1
148344 14
14714— 3g
473~ g
FOlg+ Dy
0818~ 78
#1081y
533+ 0g
143 4+ 1y
105 — 1g !
BOly— 1
1 27— by
652 -3,
40 — 1
363 14
e — g
20 - 3g
Sllg— 14
106 — 14
allg
TO3y— 1y
104194 13
68713— 12
189 — i
23
6214— Ig
651g— 12 |
33734+ 14
861g— 14
33%— 3
34
3Blg— Ig
H634— ag
113124 19
7213— 1g
12014— 75
07 =114
66
8634— 1g |
715+ a8
31 — 14
601g— 13
12ig—-114
45 + O
11214+ 34
343g— 1,
10214— 14
131g— 3g
101— 14
3014~ 19
235 495
V3 — 1g
2313~ a3

Rid. Asted.

2474 KanClty Sop 88 38y

1884 KCSF& Mp a2 834

583 Keo& Des M. 12 13
83'{|Knlok Ice....
3 |Knlck Icopf. 70 77
MYLE&W,,,... doig 34
M LE&WDE,., 02 8
Long Island., 05 do
32 |Lou & Nash..148'4 1483
Manhattan,,.165 166

31y 32

7$|Met St Ry,... 127 12714

. B2y 829

26 (MexCent.,,,, 299§ 22

Minn &StL,. 54 00
M&StLpt,,.
IMSP&SSMI22 123
MSP&SSM pf159 161

86 2

NYMK&T...... 28 283

WDYMEK&TDL.., 62) 64Y
116%4|Mo Paclfic.,,, 99 9014
12044/Nash & St L,.145 148
173 [NatBlsCo.,,, 59 594
103 |NatBIsCopf.113 11314

0% /Nat'l En & St, 23 24

wgisn Lead..,..
13874
130'4

ANg 44N

Nat Lead pf,,104'4 106
NatRRRMex p 36's 37y
NRR2dpt.,. 20 2114
N J Centzsl..1909 e202

143 150

365 N Y Central, 14714 14714

NYC&StL, 47 48

38 INYC&SL 1 pl1o 115
80 INYC&SL 2pt 768 &0

N Y Dock....

28 30

80%'N Y Dock pt, 6714 607g

NYNH&H. 21 2024
Nor & West. |
Nor & Westpfolly ud
00 [NorthAm....

80'S  B6ly |

P8'% 003 |

603 Nor Pacific.,. 198 #108';

Ont & West., 33% 533

16!¢|Pacific Coast, 01 (1)

International Mer Marine éMs......
International Saltss.|.,.... .o
New Orleans Rallway 4}4s, w .
Seaboard Alr Litobs........
Standard Milling 8s...

BOSTON CLOSING QUOTATIONS.

RAILROAD BTOCKS.

pia.’,
Buf R&P... 140 1
BuffR& P pf.150
Buff & Sus pf. 88§
Butterick.,.. 58
Can South'n, 648'g
Oan Pac......161%
Cen Leather.. 44\¢
Cen L'tfr pt.104%
Ches & Ohlo., 83§
Chi & Alton., 36
Chi & Alt'npf 78
OCC&SLL,. 0814
OCCAStLp1s
ChiOt West,. 19%
ChiGt W (A). 62,
ChiGt W (B), 30%¢
ChiGt W deb. 83
Chi& N W, .210
ChM&StP, 181
OM & StPpt.187
Chi Terminal. 17

8 . Pac Qoast 1 p103
Pao Goast 2p 01
Paocific Mall,, 42
Penna R R...143
PeoGLAO, . 108
Peo'd East,.. 38
443§ Phila Rap T..115
105 |Pittaburg O'k. 139§
82| Pittab'g O'1 p. 82
A7 (POCC&SIL,, 17
POO & StL pf100
P'd Steel Car. 39'4
P'd 81 Car pt. 08%
PullmanPCar23e
Ry StS8pg.... 3%
Ry St Sp'g pf 00
Reading......104%¢
Read 1st pf.,. 03
Read 2dpf... 01
Rep'b'c Steel 20
Rep Steel pf.. 8114
Rock Jsland.. 314
Rock Isl'd pf. 73
Sloss-Shef... 80
Sloss-Shef pt.104
StIG&I.,... 18y
StIG&I1pt 32
StJG&I2pt 24
StLASFipt 76
StL&SF 2pt 67
SIL8SW..... 23%
StLSWpf.. 62
StP&Om...188

Bost & Me L]
Bost & Wor... 20!

&

181281 x53u2
=

—t3 e
P AN

CleLo & W pf10)
Col Fuel & 1., 44

Col Southern. 37 Cop &
Col So 18t pf. 50% Mayflower,.. .60
ColSo2d pt.. 38 M

Corn Prod .., 10
Corn Prod pf. 48§
Del & Hud...180}4
DelL & W,,.38%

& Po, -
So Pacific pf. 1174 0ld Col Cop .. Zb
Southern Ry. 33% 4
So Ry pf..... 98%
TennC & 1... 86
TexPLT.... 43
Texas Pac..,. 33%
Third Av RR.127
Toledo Ry..,. 33%§

-

N Eng Tel.... 139 J
Planters Com 11§
TStL & W pf 86%
Twin City....112'4
Un Pacifie.,.. 1290

RS

s

USCI1Pipe.. 3114
USClIpf.... 92%
USFExpress.. 122

US R'lIty & Im&p!4
UU' S Rubber.. 447§
USRubpf...111%

- lwS!2llxl |83a-.88

Fed Min & §.100
Fed M & S pt. 02

West'house £ —
WestEpt.... 05
Wool.. ...

Annlston Ld, —
B'lst'n Land., —

U S Steel pf.. 10214

e PHIBADELPHIA QUOTATIONS.

193 Wabashpf...
79 |Wells-F Exp.230
|West Un Tel, 93
West'gh'se... 167

e
-

Int Paper pf. 78'g llaCo...,.. 43
% | PhilaCopt, .. 47

ElecCo of Am 118§

271§ W&LEI1DL 30
524 W&LE2pf. 23
38 1W|| Central.. 23%
274 Wis Cent pt.. 5134

Lehigh N S8t,.102
LN trustef..103

Phil Elec da. .. 102%

THE OUTSIDE MARKET.

A highly irragular tendency dominatad the
market for outside seourities to-day, strength
and weakness being manifest throughout the
entire session, and while trading at times was
fairly brisk in spots the market as a whole
was ouly moderately active.
the day was of a mixed sort.
in Bethlemem Steael issues
the declaration of the first di
ferred, which was anpounced after the close.
waz one of the favorable factors, while on the
d asharp break in the International
o Marine shares was caused by the
publication of its annual report,
Railway sharea broke again sharply, the com-
nion fell 4 per cent. with a rally of 1, and the
preferred over 5 per oent, from the
vious transaction.
sit was up over a point.
were fairly brisk, with good substantial gains
t Japanese new 4'48 were active
at arecessionof i per cent, American Writ-
ing Paper 58 were o

The transactions in the market to-day

Open- High- Low-
! t

PaSteel,..... 45

CHICAGO CLOSING QUOTATIONS.

A
113§ | Met WS FL,,. 237
084 Met WSEIpt (5
Nat Dilscult... 68
Nat Blspt....111
15 /Nat Carbon.. 63'4
NetCarpf.... 11714

So Side Fl,.., 944

Sts StaCar. .. 28

:"l"lnlm 13976 W Ch St Ry... 40
deviis — -

in anticipation of Am Can Co'pf. 04

Am Radlator.. 88
AmRadpf ...12

ChiinTrpf.., —
Clty Rallway., —

Interborough Rapid Tran-
The mining lssues

MONEY AND EXCHANGE.

Money on call, 2@2}
2% per cent.; rullng pr

per cent.: last loan,
ce, 2'¢ par cent. Time
od at 3@3'4 per cent,
and ninety days, 3%X@3'4 per cent, for four
months and 4@4% per cent.
N Commercial paper quoted at 3% @
44 per cent. for prime single names and bills
receivable: other namas, 413@56 per cent,
e market continued weak
| ne of 10 points was made.
There was very little inquiry from remitters,
While the supply of bankers' bills was fairly
Continental exchange was steady.
Posted rates were quoted at $4.85; for long
$4.87'4 for short,
$4. 84800 $4.8400;
4.8000, and cable transfers, $4.8675% 84,8685,
ranca were quoted at 5.18Y4@3.17'% for long

a slight fraction.

for six to ten

100 AmCanplieeiviies

Sterling exchan

b T and a further dec|

258 BethSteelpf. ...,
207 British C)l Cop....
7100 ChleSubway........
1100 Greene Con Copays..
€390 Green= Con Gold ...
400 Int MerMar.........
1200 Int Mer Mafpf. .... 20%
100) Inter Rapid Trans. (203

20) Lanston Monotype.. 16

525 Mictay Ca's.. .
29) Mackay Co'spl...... T4
1200 Mitehell Moo ooiann

were aquoted at 4 13-18a 04’ for long and
1-32 for short.
were quoted at 40'%4@40 3-18 for long and
40 5-10 less 1-16 for short.

Domestic exchange on New York: Boston—

# NorSec Stubs.. ...
2130 New Orleans Ry wi..., 84
100 New OrleansRy pf wi.

(Charleston—Banks, buying, par; selling, 1-10c,
Cincinnati—Par.
Orleans—Commercial,
| banks, 81 premium. St. Paul—ioc. premium,
Minneapolis—60c, premium,
San Francisco'-80c, premium,

Money in London, * @1 per cent,
discount in open market for short and three
| months bills, 1%@1% per cent.
money closed at 90 5-18 and for the account
Paris advices quote 3 per cents at
00 franes 22!4
of discount is 1) per cent.
london, 25 francs 13%5 centimes.
vices quote exchange on lLondon 20 marks
The private rate of discount is 2%

Montreal—Par.

5 Royal BakPowder p Louisville—25¢.

200 Seaboard Co....
1400 Seaboard Co 2d pf... 55'%
150 Seaboard A L pf otfs. 42%

20) Troy Manbattan. ...
400 Unlopn Copu.vovvvee
101% Unlted Cop.evivviens 80
100 United Coppt......
10) U 5 Rubber®ed pfwl. 71'4

mperial Bank of Germany shows the follow-
Cash on hand increased 27,060, -
000 marks; treasury notes increased 1,440,00)
marks: other securitinas decreased f
marks; notes in circulation decreased 8

$107)) Am Writ Pap erbs. .
£87240 Japnewi'43w 1..... BSY

LATEST QUOTATIONS OF INACT-
IVE QUTSIDE STOCKS.

New York Clearing Hou‘ne statement:

Sub-Treasury debit balance, $634,177,
Commercial _price of bar silver in New
. Bar silver in London closed at

American Can, cOMMON. i coeevsias
Mexican silver dollars were quoted

American Can, nreférred.
American Chicle, common,

TREASURY STATEMENT.
WABRHINGTON, July 18.-~The statement of receipts
and expenditures of the Treasury shows:
This day. This month, Fiscal year
OO $1.240.385 $25,323.838
1,950,000 39,760,000

Amerioan Tobageo....... R0
American Writing Paper, com......
American Writing Paper, pfd. .
Arizona Con MInIng....ceveve

Bethlehem Steel, pfd..........0.00
Borden's Condensed Milk..... 5
Borden's Condensed MIlk, pfd.....
British Cqlumbla Copper. .. 5
Central Foundry, common....
Central Foundry, preferred...
Chlcago SUDWAY «...vivvees
Compressed Alr.....
Consolidated Retrigerator Co..
Dominion Securl¥es.........
Flectric Boat, common...
Flectric Boat, preferred.......
Flectric Vehlole, common.....
Flectric Vhelcle, preferred.....
Empire Steel, common....
Empire Steel, proferred
Gold Hlll Copper....
Granby Copper..
Greene Consolldated Coppe
Greene Consolldated Gold
Greene Gold-Sliver.,....
Guanajuato Minlng...........
Hackensack Meadoys Company...
Hall Signal...... cales
Havana Tobacco, common,.
Havana Tobacco, preferred..
International Mercantile Marine....
International Mercantils Mar, pfd..
Interborough Rapld Transit.....
International Salt.....
Mackay Companies.......
Mackay Companles, pid...
Manhattan Transtbeo ...
Mitchell MInINR....oovovane
Montreal and Boston Consols..
New Orleans Rallway, Wil i c.oaue
New Orleans Rallway, pfd, wi......
New York Transportatlon...c...uie
Northern Securitles.,.....
Northern Seouritlesstubs........... 270
Otls Elevator Company, com.......
OMs Elevator Company, ptd........ 100
Pope Manufacturing,.........
Pope Manufacturing, 1st pfd.....
Pope Manufacturing, 2dptd.... ...
Royal Baking Powder,com. .......1 40
Royal Baking Powder, pfd.........108
Safety Car lightand HeatCo...... 2558
Seahoard Alr Line, new, wi........
Seaboard Alr Line, 1at pfd, wi.....
Seahoard AlrLine, 2d ptd, wi.....
Standard Oll Company ot NJ.......6) 7
Standard MIIING. o oo v vivnniiininne
Standard Milling, ptd....qv.00
Tennesaee Coppet...,...
Tonopah Mining of Nevad
Union COPPRL..c. v cvresbritvaisinrse
United COPPer..cvovvititisciiranns
United Copper, pfd ....covveiiyrines
Unlon Typewrlter.......
Unlon Typewritar, tat nfd.
Unlon Typewriten2d pid...
Worthington Pump, pfd..,
White Knob Copper, wi.........e0s

. $703,614 $14,436,144 $14.436.144
The receipts from customs to-day were $745,401;
$308,717; miscellaneous,
$102,267. Natlonal bank notes recelved for re-
demption, $782,555,

The cash statement of the United States Treasurer
for July 18 shows:

Gold coin and bulllen.. ... ........, R4k
To redeem outstanding certificates......

Gold coin and bulllon............... vesee
Gold certificates VoAb

Standard sllver dollars..
Siiver certificates

United States notes...
National bank notes
Subsidiary aliver and milnor co!
MOAL o s vinnsn tires i vy
In national banks... ..
Awalting reimbursement

Cash balance.,.....

SUB-TREASURY TRANSACTIONS.

Pald by Sub-Treasury to banks.
Peld by banks to Sub -Treasury

Loss to banks on day's transactions...
BINCE LABT PRIDAY,

Pald by Sub-Treasury to banks. ...

Pald by banks o Sub-Treasury ..

Galn to banks same perlod previous week,

Uive Stook Market.

TUFSDAY, July 18,

Receipts of beeves were 45 cars or 780 head, in-

one car for Wednesday's market.
steady at 7@84c. per 1b. for native sides: some
sales of cholce beef as high as fc. Cables just
reccived from London and Lilverpool quoted the
market lower: llve cattle selling at 11 @1
dressed welght; refrigerator hecf at §
Exports to-day, none; to-morrow, 8,000 quar-

Receipis of caives weie 250 ficad, ali for the
Very little demand and feeling generally
About 200 calves unsold.
few cholce veals sold at $7.50 per 100 1bs.; West
Virginlia calves at $6.75, Clty dressed veals, lower
er Ib.: country dressed calves 'n 'lzht
aelling at b@10c.

Recelpta of sheep and lambs were 8 cars, or 1,380
head, all for the market. making, with the stale
Sheep were In light sup
and steady: lambs, quality considered, were
rades a trifle more
Ahout 8 ears were unsold. Common to good sheen
r 100 Ibs.; common to {

stock, 21 cars on sale,

sold at $3.25@81.75
lambs at $5.60@287.
Dressed mutton steady at 7@9¢.
light handy mutton, scarce and sellin
10¢.; dressed lambs, steady at A@18)4c
American loe deb 8y, Wl ..o..veiey Recelpts of hogs were 2,500 ‘i‘.a’!"a“‘:‘ag )
American Writing Paper Bs......... o

Oentral Foundry 68i...cosea0es

car for the ma
Prime State hogs sold at 86.

TRUST COMPANIES,

Cash may be obtained im any city of this country or
abroad by travelers carrylng our Letters of Credit,

avoiding inconvenience or risk.

Interest paid on deposits subject to check.

CAPITAL AND SURPLUS

$6,000,000

FIDELITY JRUST (CMPANY.
Capital.. .. N SY“R“- N.J.
giisia...., 0780 $9,000,000.00

COMMERCIAL.

Cotton Reacts—Heavy Liquidation—New
Orleans and Liverpool Sellitng—Bullish
Crop Reports— Heavy Rains in Loul-
slana—Grain Declines, Then Rallles
—Coffee Dull. -

Tvespay, July 18.—CorroN.—Spot cotton
advanced 25 points. Middling, 11c., against
10.95c. laat year; New Orleans and Gulf,
11.2pc., against 11.20c, No sales. The
Southarn spot markets [n some cases were
1-10 to 0. higher.

The receipts were as follows: VTR
To-day. Lasl ueek. 1004.

Port recelptsai.... oo 25,200 21,591 8,602
AURBUSLA (o oaeisiirens K8y 2,728 55
Mempals. . s 704 708 224
St. Louls. vess: 831 337 294
ouston...... . 8,002 4,28 536

Estimated reoelpts:
To-morrow. Last week. 1604,
Houston ......ocovvivee 8,007,000 2,808 15
Galveston ....v.eiein.n. 4,005,000 032 768
New Oricans.............5000-6,200 2,043 2,246

The exports from the ports were 8,041 bales.
Futures in New Orleans were as follows:
Open- High-  Low- (lo- Last
ing. esl. est. sing. Night.
July.ooooiiies 1080 10.89 10.67 10.87 10.86
October...... 11.00 11.01 10.60 10,60 10.96
December.... 10.97 11.01 10.74 10.74 10.09
Futures here closed steady at a net decline of
22 to 25 polnts, with estimated sales of 750,000 balcs.
Prices as follows:
Highest. Lowest. Closing, Last night.

JUFaseeonniine e 10.70  10.00@10.62 10.84@10.85
August 10.61 10.60@10.62 10.506 10,80
September..... 10.69 10.087210.60 10.72@10.74
October.,......11. 10.77 10.77@10.78 10.0911.00
Decembar.......11.12 10.83 10.8510.88 11.08@11.09
January.........11.15 10.88 10.88@10.00 11.11@11.12

In Liverpaol spat cotton rose 20 points. Middling

8.071.; hnlld\r last year, Sales 3,000 bales; Im- |
u

parts 5,00, tures advanced 10 to 21 poinis,

but lost part, closing as follows:

To-day. Yesterduy.
B4 574

JUuly -August . ... ooieiaininnlS 7
September-October. 575
November -Decembet.. .b. 5.75
January -February...... () 5.76

The cotton market showed considerable Irregu-

larity to-day, the result largely on llquidation
on the one hand and bull support of the other.
There was less disposition to take the aggressive
on the bul! side for the time being, however, and
the trend of prices was \n the malp toward a lower
level. For a time the market advanced on unex-
t)cmodly strong Liverpool cables, support from
he bull leader and others bullishly Inclined, and
covering of shorts. The Liverpool cables were
unexpectedly strong, torrentlal rains fell in Loulsi-
ana, the weekly Government report was generally
regarded as bulllsh and for a time there was no
nefllmz pressure. Then, too, the Galveston-Dallas
News lIssued a speclal report, based on replles
from 550 correspondents ln Texas and the Terrl-
torles, in which the acreige showed a reduction of
18% In Texas, 0.39% In Indlan Territory and 156.11%
In Oklahoma, while the condition is given as 12.6%
worse than last year In Texas, 11.60 worse In Indlan
Territory and 1.58% better In Oklahoma. There
was considerable buying on this report. But later
In the day a heavy pressure of long liquidation
caused a sharp reactlon. There was also more
or less short selling, Liverpool and New Orleans
sold freely, spot interests soid, and the spot markets
continued dull. The average member of the trade
18 all at sca as to the future course of prices. The
speculation Is largely professional and Is dominated
malnly by manipulation.

T. A. McIntyre & Co. sald: "There was a combi-
nation of very conflicting influences at work In the
cotton market to-day, which made the future course
of prices extremely difficult to forecast, even by
the shrewdest pit broker or the leading speculative
Interests. More attention |s being pald now to
the aggressive operations (n the pit then to the erop
news or weather map and the continued refusal of
apinners to follow the advance, and It will be noted
that bets are now beine made among some of the
pluneers as to how high the market will be made
toscll every day. Thesecondlitionsare not hecalthy,
but rather the contrary, and yet the crop is in
such a precarious condition and so many thinzs
can hapnen that we hesitate Lo glve any advice to
operators other than that they should 100k to thelr
proits and refrain from overloadinz.” ’

Price brokers both bought and sold, but are
supposed to have bought on balance. Messrs.
Dick, Weld, Violett and Castles were huyers. Messrs
Bache, McFadden, Norden and Gwathmey sold.

Dick Bros. & Co., sald: “Looking the situatlion
over carefully, it seems that the market 1s suffering
from an excess of what might he deseribed as
‘dope.’ It Is capable of some strong demonstra-
tlons, but It Is unahle to malntain its galns. The
spot markets have not been actlng well. They no
longer show Initlative. Instead of polnting the
way to higher prices thev lag behind futures,
and there ls a strong susplclon that considerable
actuai cotton 1s heing sold at concesslons from

uoted prices. The report that Liverpool has
shinped hack 600 bales of cotton to be dellvered
here with more to follow Is not an encouraging
feature. Six hundred bales Is not much cotton, but
1t may be llkened to a straw that shows the wayv
the wind blows. The South did not burn much
cotton last winter, but the moral effect of the few
barn fires was potent In strengthening thedcter-
mination of holders, If this market Is to advance
further immedlately there must be some fresh
develonment of a strikingly bu'llsh nature.”

GRAIN.—Wheat—Spot was dull. No sales. No.2
red winter, new, export, 7'4c. over Chlcago July.
The Northwestorn recelpts were 80 cars, agalnst 136
last week and 206 last year: Chlcago, #8 cars, lFMnll
77 last week and 0 last year, Futuresclosed Y4c. to
14c. higher, Sales, 1,200,000 bush. Prices as fol-

lows:
Open- High- ILow- Clo- Last
ing. est, est. sing. Night.
Juiy.. oo 010 0200 0130 0180 G114
September....... .87 A8 3 8774 874
December...... .. .87\4 RSl 87 L] 7'

Oats were slemss on the IYO +  Sales, 80,000 bush.
Natural whiie, o 83 1bs, 874 !.B'gc. Corn
was dull on the spot. Sales, 21,000 bush. No, 2
mixed In elevator, 62);@62'4c. Futures closod
unchanged to 3¢c. lower. No sales. Prices as

follows:
Open- High- Low- Clo- Last
ing. est, est.  sing, Night.
FUIS S Sesnaiaatog el oy \4 62
September........00%4 6014 605 004 6lly
The following shows the graln movement:
New York: Wheat., Corn. Oals, Rye. Barley.

Recelpts.. . 2,000 170,023 146,600 1,200
Chlcago:

Recelpts. 66,000 481,000 225,000 .... 22,000

Shipmen 65,000 245,000 148,000 1,000 5,000
Buffalo:

Recelpts. 825,000 200,000 ..., 24,000

Shipments 196,000 82,000 .... 7,000

Wheat declined early in the day, owing to con-
tinucd favorable weather, bearish crop reports,
Increasing receipts, liquidation and more or less
hammering, but later there was a rally on covering
of shorts and long buying, partly for prominent
Chicago operators. Complaints. of excessive heat
In the Northwest and receipts of lighter offerings
from farmers In the Southwest had a tendency to
check short selling, In the main, however, it was a
narrow market, many operators beng disposed to

hold aloof and awalk developments, The weekly |

Government report was beartsh. The primary
recelpts were 780,000 bush,, or 400,000 more than for
the same day last year. Liverpool declined A, to

d. and Budapest 2 kr.: Parls was unchanged to
10 centimes lower; Berlin was unchanged. Brad.
street’s reported a decrease in the avallable supply
in this country of 1,021,000 bush,, and a decrease in
Europe of 1,700,000 bush., a total diminution of
2,721,000 bush.. which compares with a loss of
5,700,000 for the same week last year. Corn and
oats fluctuated with wheat. (‘ro?‘ and weather
reports were favorable. The avallable supply ot
g&tv‘rn decreased 839,000 bush.; oats decreassd l.’)‘l;.ooo

sh.

FLOUR.—Dull and steady. Sales, 6,500 bhis,
Recelpts, 27,448 blls.; exports, 1,265 bhis. Prices
As follows: Spring, patents, $5.76@96.10: clears,
$4@%4.25: Winter: lears, $4@8$4.20; straights,

i 80, Rye flour, $4.25@84.K5.

Corrre.—-Rlo on the spot was dull and easler
at Be, for No. 7. Futures declined 15 10 20 points,
closing steady with sales of $41,250 bags. Havre
declined 4f. and Hamburg Tg. Rio deciined
75 rels: receipts, 16,000 bags: stock, 206,000, Santos
was unchanged: recelpts, 19,000 bags; stock. 945,000
Prices here as follows:

Highest. Lowest. Closing, Last N
.6.60 6.60 .55 .go g g

TS ivins cns os [} 8 !
September......6.80  6.70 n,:o%n‘.n 8}23“«:68
October.........6.80 6.80 O0R0@68S  6.0087.00
December.......7.10 695  7.00@7.0  7.16a7.20
March..........725 720 7.20@7.25  7.30@7.35
MAV.......0000.7.88 7.2 7.30@7 35 TA6@7.50

There was a further decline In coffee ow
bearish cables, liquidation by tired™ longs 'nnn'dl:
hr;‘.: of -upp}\;t. g

METALA. —~The trading was quiet, wit
generally steady. 1In sﬁndon qlln .m’ng.,.ﬂ"‘}'.',
for spot and 10s. for futures, closing at £144 7s. 6d.
and £143 7s. 6d., rfapecllvem. Copper thére ad
vanced 10s. for spot and 12s, 84, for utures, vlosing
At £67 and £67 7s. 6d., respectively. Pricps here
as follows: Copper - Lake, mﬂs,m o elec
trolytle, 16@15.12'4c.; castings, Id-?%(‘,: lead
,r&hmm. speiter, 5.40@5.45¢.: tin, $1.40631.000,
the market for pig iron certificates was qQlet and
steady, Prices for regular as follows: Cash
$14.25; July, §14.50: October, $14.65; Decembet, $14,50.

NAVAL STORES.—Spirits of turpenting, 62iq@

. Common to good strained rosin, $3.60 :

PROVISIONS. --Lard was steady: prime Western

7.m~b refined Continent, $7.35; South Afmerican.

. Pork was qulet at $13.50@914.26 fdr meas'

allow, 43c. Dressed hogs, 73;@8igc. Chicago.
July 18.—"Cholce hogs sold at the highest brice o

]
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\OV‘ER BOO
TRUST CO.

u8 BROADW A |, 6th
100 WEST 1

AVE & MTH ST,
h STREE

Waitgd Statrs Plortgage md Trast Gomymy, P

65 CEDAR STREET. New York 78p ST. & Broapway,

——

Guaranty Trust Co,

OF NEW YORK.
MUTUAL LIFE BUILDING.
JAPITAL, $2,000,000.
JOHN W. CASTLES, President.

SURPLUS, $5,500,000

Trade s reported good.
dull, but the market exceedingiy stroug.
SUGAR.~—Kaw was sicady.
4116, muscovados, 8 test, 3
gscentrifugal, 96 test, at 4 1-16¢c.
tter demand and steady.
To-day's prices

Spec

Priat
Duluth,......Sept... %8
Winnipeg....July...

t

Oct....
Toledo....... July...

Sept, . .
Kansas City. .Sept... 7

Dec. .

Mlsc, earnings.

$1,800,407 $4,000,522 Dec.
Int, on bonds..

Deflelt for y'r n.oa;,n}f)sumv..m Inc.

Final defiolt.. $1,142,0035'r$1,797.707 Inc.
VIROINIA-CAROLINA CHEMICAL.

Tae Virginla-Carolina Chemical Company
ports for the year enlsd June 15:

1003, 1904,
Nat earnlngs...... $2,802,100 $3,208,100 Dec,

$357,000 Dec.
552,738 Deo.
$902,768 Dec.
. $2,285,231 $2,307,351 Dec.
960,000 Inc.
53,416 Dec.
$165,231 $1,876,035 Dec.
3,457,033 3,140,008 Inc.

Total surplus... $4,422,204 $4,617,033 Dee.
€96,351 1,000,000 Dec.

7,033 Inc.
Ine.

Int. oa bonds....
Int. and disoount.

Previous surplu

Com. lnv. ad)., &2,
. 83,815,013 83,45

Losson So. O, Co. 238,380
Final surplus. .. 83,477,527 $3,457,033 Inc.
RAILROAD EARNINGS.
Buflalo, Rochester and Pittsburg:
1003 920

) 1004,
$167,805 $146,502 |
314,400 298,184 Iuc.

$1,024,000 $777,000 Inc
2,027,000 1,989,000

2d week July....

Denver and Rio
2d week July.....

nlcrnmlt‘mnl' and

Southern Railw!
20 woeek July.......... $910,748 $844.537

. 1,747,025 1,017,718

$171,107 $163,121
| PP 5,938,720 5,756,500 Inc

$103,480 $455.917

Texas and Pacific:
2d week July..........

2d week July., ...,

the bankrupt firm.

{

$78,000 and the other at §79,500. !
previous sale was made at $72,56m, =hortiy
after the stock transfer tax went into eftect
Only a eouple of months jre
vious the high record of $83,000 had
It. was reported yesterday rhat
a third sale at $80,000 had been madr. bub
the nontract has not yet been completed

FINANCIAL

The first and refunding mortgase 4
cent gold bonds of the Connectiour Ha
and Lighting Company have just
clared a logal investment for savines b
in the State of Connecticut
originally brought out by
" Seligman & Co
of the company.have largely inereased
the past vear.
al males on the Stock Exchang:
day were 272,200 shares,
got the low record for the year, the o
of sales attracted attention
amount of business was far less than
fl:ayt in the last {f“ \\'Nks,e(;ind the ~'l\ i b
l Was generally suppos to accountd
the dulness. -

INDUSTRIAL EARNINGS.

The International Mercantlle M,
reports for the year ended Dec. 81:
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WANT EXCHANGE FIRM’'S BOOKS

In Ha'ght & Freess Bankraptey— Order
to Search for Assets.

An order was issued in the Unitei Sta‘es
Circuit Court yesterday permitting Bove
e-ly R. Robinson, receiver for the Haight
& Freese Company, to examine the books
of the New York Stock Exchange firm of
Boers & Owens, 52 Broadway, for assets of
The recelver stated
that transactions between the two firms
were carried on the Beeirs and Owons bonks
in four individual accounts, under the names
of W. H. Lillis, G. G. "{urner and Harvey
Watson, officers of the bankrupt company.
Information concorning securities listed
under these accounts and said to belong to
the firm's creditors has been denind.

Dividend on Bethlehem Steel Preferred.

Tho direotors of the Bethlehem
Corporation, the successor of the Unitad
States Shipbuilding Company. declared an
initial quarterly dividend "yesterday of
r cent. on the 815,000,000 of j.referred

The Bethlehem Steol Corporation
was incorporated on Dec.
acquired the entire stock of the Bethlehom
ny and of the shipbuilding ~on-
oerns making up the Unite
building Company. Besides the preferred
stock there is authorized $15,000,000 comn
Charles M. Schwab, former
dent of the United States Steel Cor
is the president and chairman.
corporation was organized it wasannou ‘*
that the vreferred stock waould Le |
on 8 nen-~umulative 7 per cent. ba-i=
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Seats on Change Sell Higher \gain.

The transfer of two seats on the St~k
Exchange has been arranged for, nne at
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